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Trading Update  
 
Hast ie Group Limited today announced that i t  expected Operat ing Earnings Before Interest 
and Tax (EBIT),  to be around $75 mi l l ion for the f inancia l  year to 30 June 2010, due to 
project delays (where sales have moved into the next f inancia l  year) ,  s lowdown in retai l  
capita l  expenditure and some impact from the continuing stronger Austral ian dol lar.  
 
The Group’s Managing Director and Chief Executive Off icer,  David Harris ,  sa id the expected 
EBIT for the year to June 30 2010 would therefore be below the guidance provided to the 
market earl ier this year.  
 
Mr Harris sa id Hast ie Group, which provides a fu l l  range of mechanical ,  e lectr ical ,  hydraul ics ,  
and refr igerat ion engineering services to the commercia l  bui ld ing and infrastructure sectors,  
expected the deferral of  capita l  expenditure to be temporary,  with expenditure expected to 
f low through to earnings in FY11 and beyond. 
 
He also announced today that the Group had made a strategic acquis it ion,  purchasing the 
assets of Spectrum Fire & Security ,  one of the leading services businesses in the sector in 
Austral ia ,  with annual revenues of more than $100 mil l ion and over 600 employees. 
 
The assets were purchased for $7 mil l ion and came after Spectrum had been placed in 
voluntary administrat ion.  Spectrum wil l  provide Hast ie with a nat ional foot print in f ire 
services and is in l ine with the Group’s strategy to expand into essential  services, such as 
f ire protect ion [SEE SEPARATE ANNOUNCEMENT]. 
 
“As we expla ined in our results presentat ion in February,  we continue to see short term 
softness in a number of areas. The large supermarket chains have delayed the start of work 
for some major projects across Austral ia ,  whi le other scheduled project programmes have 
a lso been delayed, part icular ly in the Middle East ,” Mr Harris sa id.  “A strengthening 
Austral ian dol lar s ince the f irst hal f  results has a lso impacted the translat ion of our Middle 
East and UK earnings. 
 
“Working capita l  continues to trend above our expected target range (1.5% to 2.5% of 
annual ised sales) .  We expect th is posit ion to revert to the target range in the medium term. 
 
“Along with the rest of the sector,  we are conf ident we wi l l  see a return to growth at the 
EBIT level  (earnings before interest and tax) in the 2011 f inancia l  year of  at least 10%, with 
further growth opportunit ies in FY12 and beyond. 
 
“There has been a substant ia l  increase in conf idence in the sector and we are now seeing 
tender activ ity in Austral ia and the Middle East at the highest level  it  has been for some t ime. 
 
“ In Austral ia ,  projects that were mothbal led or delayed because of the global  f inancia l  cr is is 
are now moving again, demand is growing in the commercial  sector and the spending on 
infrastructure by State and Federal  governments is  underpinning this revival .  
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“ In the Middle East,  we continue to win work with preferred bui lders and developers,  
part icular ly in those markets l ike Abu Dhabi and Qatar where the oi l  and gas sector remains 
strong. I t  appears that conf idence has increased in these markets in recent months and we 
are seeing increased investment in infrastructure and commercia l  bui ld ings.” 
 
Mr Harris sa id the Group’s UK div is ion had indenti f ied organic growth opportunit ies in 
Scotland, the Midlands and the South East and was wel l  p laced to capita l ise on these 
opportunit ies .  
 
 
 
 
 
Hastie Group Limited is the leading international designer, installer and maintainer of technical services to the building 
and infrastructure sectors -  mechanical, electrical, hydraulics and refrigeration group with well established operations 
in Australasia, UK and Ireland, and The Middle East. It has over 7,000 employees based at over 110 locations.  The 
group operates under brands which are well recognised in their markets, and customers include many of the largest 
construction companies, shopping centre groups, industrial corporations and facility managers.  Hastie Group Limited 
is a member of the S&P/ASX200 Index.  
 
 
Issued by Hastie Group Limited 
 
For further information, please contact David Harris or Chris Woodward on +61 2 9714 4602 
 
Media inquiries: Nigel Kassulke (Cannings) +61407 904 874 
 


